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The Changing Structure of the
Washington Region Economy
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Federal Jobs in the Washington Region, 1990-2019
(000s)
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Federal Procurement in the Washington Region,
1980-2017
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Professional and Business Services Jobs
Washington MSA
Annual Month Over-the-Year
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GRP Growth in Washington and Peer Metros
2010 —-2017 (100 = 2010)
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Average Wage in the Washington Region
(000s of 2018 $s)
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2019 Economic Trends
in the Washington Region

Job Change in the Washington Region
2000 - 2019* (in thousands)
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15 Largest U.S. Job Markets
2019 YTD Job Change (through October)
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Change in Jobs
Washington Region & Largest 15 Metros
Monthly Over-the-Year Change
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Washington MSA Jobs Base in 2018
(in 000s)

Professional & Business Services
Education & Health Services
Federal Govt

State & Local Govt

Leisure & Hospitality

Retail Trade

Other Services
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Financial Activities
Information Services
Transportation & Utilities
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Manufacturing

Total = 3.3M

Sources: U.S. Bureau of Labor Statistics (Not Seasonally Adjusted), The Stephen S. Fuller Institute at the Schar School, GMU

Washington MSA Job Change by Sector
2019 YTD Change (through October)

Ranked by Size in 2018 (000s)
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Other Services
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Manufacturing

Total = 32,700
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Job Growth By Sub-State Area
Monthly Over-the-Year Change, 2014-2019
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What’s Next for the
Washington Region?
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The Washington Region’s
Advanced Industrial Clusters, 2018 (000s)
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Growth in the Washington Region’s
Advanced Industrial Clusters, 2014-2018 (Annualized)
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Growth Rates of the Washington Region’s
Advanced Industrial Clusters
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Growth Rates of the Washington Region’s
Advanced Industrial Clusters & Private Sector
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Job Growth in the Washington Region
Select Sectors: 2018 - 2030 (Jobs in 000s)
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The Changing Structure of the
Washington Region Economy
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The Near-Term Performance of the Washington
Region’s Economy

Recession Recovery Patterns of GDP
Past Four Recessions*

P =
o o

,N?é rerar

v 198203
e 200002

—+-2001-Q4****

w
o1

o

% Change in GDP*
& B R 8

($)]
1

:;
\

LI I B B B T T T |
= =
2R BERB 05BN LRREALR B S
POOOOLPOOOOEOOOPE
Quarters After Trough
*in 1992 or 2009 Chained Dollars; *Quarters 40+ include the 2001 Re ***Quarters 32+ include the 1991 Re 3 O
-‘-Q-Quargm 25+ mda‘:?; (heozg?g Rexézs:rsn mgguries? Bureaui%?csgz)m\c /-‘\]:al(;:s, Tgéngt:p?\enes. Ful\erﬁﬁzitsﬁg at the Schar School, GMU *‘ E[Efﬂmfﬂ%ﬂmﬂyj E

12/11/2019

12



12/11/2019

Washington Region Leading Index
Month-Over-The-Year Percent Change

12-Month Moving Average 12-Mo Avg: Forecast
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Employment Change by Sub-State Area
(000s)

2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022

D.C. 15.8| 139| 8.7, 72| 46| 504 42| 52

Sub.MD | 10.6/ 14.2| 15.2| 3.0/ 11.0/ 9.1 7.1 9.3

No. VA 29.2| 30.5| 25.9| 25.1| 223| 17.6| 16.0) 17.5

REGION | 55.6| 58.6| 49.8| 35.3] 38.2| 31.8| 27.4| 32.1

Average Annual Change 2000-2017 = 38,800

Source: BLS, IHS Economics, The Stephen S. Fuller Institute at the Schar School, GMU (forecast as of January 2019)
NOTE: The regional totals include Jefferson, WV.; Sub-stats ighted to sum to regi de total
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U.S. GDP and Washington MSA GRP

2007 — 2018 — 2022
(Annual % Change)
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Thank You & Questions

For monthly reports on the
Washington region’s economic performance go to

sfullerinstitute.gmu.edu
W @FullerInstitute
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