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Recession Recovery Patterns of U.S. GDP
Past Four Recessions*
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U.S. GDP and Washington Region GRP
2002 — 2018 (Annual % Change)
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Washington Region Annual Job Change
Monthly Over-The-Year Change
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Washington Region Coincident Index
Monthly Over-the-Year Change
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Washington Region Leading Index
Monthly Over-the-Year Change
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Unemployment Rate, Washington Region
Jan 1990 — Jan 2020
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Immediate Impact of the Pandemic
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Change in TSA Checkpoint Throughput
Daily Over-the-Year Percent Change
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Weekly U.S. Hotel Occupancy Rate, 2019 & 2020
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Change in OpenTable Reservations
Daily Over-the-Year Percent Change
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Weekly U.S. Box Office Gross Revenue, (Millions)
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Change in U.S. Retail Sales
Monthly Over-the-Year Percent Change
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Change in Miles Traveled by the INRIX Fleet
Recent Friday Compared to Typical Friday, Select Metros
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Institute for Supply Management
Manufacturing and Non-Manufacturing Indices
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U.S. Payroll Job Change by Sector
Feb 2020 — Mar 2020*

Ranked by Size in 2019 (000s)
Educ & Health Svcs
Prof. & Bus. Svcs
State & Local Govt
Leisure & Hosp. -459
Retail Trade
Manufacturing 1
Financial -1
Const. & Mining -36 m—
Transp. & Util. 41
Wise Trade 1
Other Services -24 mmm
Information Svcs 12
Federal Govt.* 7F 18

-550 -450 -350 -250 -150

50 50
Sources: U.S. Bureau of Labor Statistics (Seasonally Adjusted), The Stephen S. Fuller Institute at the Schar School, GMU *‘ EEPHEN S. FULLER INSTITUTE
*Includes +10 temporary Census workers for Research on the Washington Reqion's Economic Future
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Total =-701

U.S. Payroll Job Change by Key Sub-Sector

Feb 2020 — Mar 2020
(000s) Total =-701

Food svcs & drinking places  -417
Temporary help svcs
Ambulatory health care svcs
Construction

Accommodation

Other Retail

Child day care svcs

Clothing & accessories stores
Arts, entertainment, & recreation
Personal & laundry svcs
Furniture & home furnishings stores
Repair & maintenance -8

Other Sectors -37

(450) (400) (350) (300) (250) (200) (150) (100) (50) - 50

The
STEPHEN S. FULLER INSTITUTE
ashington Region's Econoic Flurs

for Research on the i

Sources: U.S. Bureau of Labor Statistics (Seasonally Adjusted), The Stephen S. Fuller Institute at the Schar School, GMU
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U.S. Payroll Job Change by Key Sub-Sector
Feb 2020 — Mar 2020

Total = 0.5%

Food svcs & drinking places -3.49
Furniture & home furnishings stores
Child day care svcs

Temporary help svcs
Accommodation

Clothing & accessories stores
Personal & laundry svcs

Repair & maintenance

Arts, entertainment, & recreation
Ambulatory health care svcs

Construction
Other Retail -0.1%
Other Sectors 0.0%

40%  -35% -3.0% -25% -20% -15% -1.0%  -0.5% 0.0%
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Sources: U.S. Bureau of Labor Statistics (Seasonally Adjusted), The Stephen S. Fuller Institute at the Schar School, GMU
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New Unemployment Insurance Claims, U.S.

First 2 Weeks of Pandemic (Mar 15 - 28) =
95.4% of 13-week Recession Total
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New Unemployment Insurance Claims
m 13-Weeks During 2008/2010 Recession (Peak) Mar 15 - Mar 28, 2020
sl o or e
Recession Total
169.843
180,000 169,84 160381
160,000
140,000 120,576 126,517
120,000 —
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80,000 Recession Total
60,000 —
40,000 29,330 |
20,000 - 13454 S
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D.C. Virginia Maryland
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Sources: US DOES (NSA); The Stephen S. Fuller Institute at the Schar School, GMU remda et

Pandemic’s Economic Ramifications
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Immediately At-Risk Industries
As a Share of Economic Activity, Washington Region, 2018

m Gross Regional Product ®Wages Workforce (Main Job)* mJobs
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*Reflects the share of workers with @ main job in the industry living in the region and counts part-time workers one time. **GRP is an estimate
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Household Income By Worker Type
Washington Region, 2018
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Washington GRP
2007 — 2018 — 2024 (Annual % Change)
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Downside Risk:
Does Not Scale Proportionally

« Semi-Shutdown of other sectors
«Income and net wealth losses
« Consumer sentiment

«Economic bottlenecks

The
*‘ STEPHEN S. FULLER INSTITUTE
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Potentially At-Risk Industries
As a Share of Economic Activity, Washington Region, 2018
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U.S. Consumer Confidence
Monthly Over-the-Year Change, January 2015 — March 2020
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For monthly reports on the
Washington region’s economic performance go to
sfullerinstitute.gmu.edu

y @Fullerinstitute

Schar School of Policy
and Government
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