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Recession Recovery Patterns of GDP
Past Four Recessions*
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U.S. Leading Index
Month-Over-Year Percent Change
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U.S. Consumer Confidence
August 2012 — August 2019
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U.S. Interest Rates
Average Annual, 2001 - 2022
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U.S. New and Existing Home Sales
Monthly Over-the-Year Percent Change
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The Washington Region’s Economy:
Historic Trends
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Federal Employment in the Washington Region,
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Federal Procurement in the Washington Region,
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Federal and Professional & Business Services Jobs
Washington Region, 1980 — 2018 (in 000s)
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The Changing Structure of the
Washington Region Economy
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Job Change in the Washington Region
2000 — 2018 (in thousands)
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U.S. GDP and Washington MSA GRP
2007 — 2017 (Annual % Change)
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Average Annual GRP Change in the Largest Metros
2007-2017 (inflation-adjusted)
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U.S. GDP & Washington MSA GRP: 2007-2017
(100 = 2007, adjusted for inflation)
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The Washington Region’s Economy:
Recent Trends & Forecast
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Annual Job Change, 2002-2019
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15 Largest U.S. Job Markets
Job Change: YTD 2019*
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Washington MSA Job Change by Sector
July 2018 — July 2019
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Change in Jobs By Sub-State Area
Monthly Over-the-Year Change (in 000s)
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Washington Region Leading Index
Month-Over-The-Year Percent Change
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U.S. GDP and Washington MSA GRP
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Employment Change by Sub-State Area
(000s)

2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022

D.C. 15.8| 139| 8.7 7.2/ 46 5.0/ 4.2 5.2

Sub.MD | 10.6, 14.2| 15.2] 3.0 11.0/ 9.1 7.1 OIS

No. VA 29.2| 30.5| 25.9| 251| 223 17.6/ 16.0/ 17.5

REGION | 55.6| 58.6) 49.8| 35.3| 38.2| 31.8 27.4 321

Average Annual Change 2000-2017 = 38,800

Source: BLS, IHS Economics, The Stephen S. Fuller Institute at the Schar School, GMU (forecast as of January 2019) *‘ Tg"%{pHEN S. FULLER INSTITUTE
NOTE: The regional totals include Jefferson, WV.; Sub-state areas re-weighted to sum to region-wide total o e R M s o e

The Changing Structure of the
Washington Region Economy
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14.1%
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Job Growth in the Washington Region
Select Sectors: 2018 - 2030 (Jobs in 000s)
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The Washington Region’s Housing Market:
Current Trends
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Change in Existing Home Sales
Washington Region, Month Over-the-Year
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Change in Average Days-On-Market
Washington Region, Month Over-the-Year
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Change in Unsold Active Listings
Washington Region, Month Over-the-Year
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Unsold Active Listings
Washington Region, August of Each Year
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Months of Supply
Washington Region, August of Each Year
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Change in Average Sales Price
Washington Region, Month Over-the-Year
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Change in Average Sales Price
Washington Region, Quarter Over-the-Year

30% 2018 1 & 2Q Average:
3.2%
20%
10%
vl . I Lo
0% LERn. N | I | oDl RRRRRRRRR. AN o . oDl nlLL
0 T T T T II\ Ll T T T I\ T T T T T T T
-10%
-20%
-30%
P = = = = = = = = = = = = P P P P = = = = =
eeOOOOOOOOOOODDOQOOOOO
2 2222322222238 232% 3389
> © o g S [ > o0 o =) > © o L > o0 o =2 ® »
The
Sources: RealEstate Business Intelligence, LLC; The Stephen S. Fuller Institute at the Schar School, GMU * EIEE!JEHEMW&L&'S’!EIHHKE

Existing Home Sales Price By Percentile
Washington Region, 1997 — March 2018
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Home Sales Price Growth By Percentile
Washington Region, 1997 — March 2018
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Home Sales Price Growth By Percentile
Washington Region, 1997 — March 2018
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Change in Sales By Price Group
Washington MSA, Month Over-the Year
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The Washington Region’s Housing Market:
Factors Affecting Upcoming Years
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Average Wage in the Washington Region
(000s of 2018 $s)
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Population Growth by Sub-State Area
- Washington Region, 2001 to 2018
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Population Growth By Component Change
Washington Region (in 000s)
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Population Distribution by Age

Washington Region
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% of Owners Living In Home

Since 1989 or Earlier “NeW” EXiSti ng

[ Jo%-149% [ washington Region
[ ] 15%-249% [ county ?
o nventory
H
[4

I 35% - 100%

19% of owners last moved 23+
years ago

he.
*‘ STEPHEN . FULLER INSTITUTE
R s s ottt

Building Permits
oo Washington Region, 1990 to 2017
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Amazon-Related Owners in Select Jurisdictions
Assumes 37,850 HQ2 jobs, includes indirect & induced effects
Owners at Full | Closed Sales
Build-Out in 2017
Virginia
Arlington County 2,071 3,030
Alexandria City 1,085 2,580
Fairfax County* 13,698 16,300
Prince William County** 4,013 8,330
Loudoun County 3,665 6,630
D.C. 2,410 8,900
Maryland
Montgomery County 2,737 12,430
Prince George's County 1,886 10,230
ochdes e Gt of Fifoxand Fa Ontch  nclen e o of Manassas and Narassa Ptk *\éi;zr:&nsﬁw&s&max&

Thank You & Questions

For monthly reports on the Washington region’s
economic performance go to:

sfullerinstitute.gmu.edu

and Government for Research on the Washington Region's Economic Future

Schar School of Policy * TSh'Fi'EPHEN S. FULLER INSTITUTE
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