
12/10/2018

1

Economic and Housing Market Trends and Outlook
in the Washington Region

Stephen S. Fuller, Ph.D. & Jeannette Chapman
The Stephen S. Fuller Institute

Schar School of Policy and Government
George Mason University

December 10, 2018

Building Leaders Meeting 

National Economic Trends Impacting
the Housing Market



12/10/2018

2

0

5

10

15

20

25

30

35

40

45

%
 C

ha
ng

e 
in

 G
D

P*

Quarters After Trough

1991-Q1

1982-Q3**

2009-Q2

2001-Q4***

Recession Recovery Patterns of GDP
Past Four Recessions 
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The Washington Region’s Economy:
Current Trends and Outlook    



12/10/2018

6

4.2% 4.1%
3.8%

3.1%
2.6% 2.6% 2.4% 2.3% 2.2% 2.2% 2.1%

1.7% 1.6%
1.3% 1.1%

0.0%

1.0%

2.0%

3.0%

4.0%

5.0%

Average Annual GRP Change in the Largest Metros
2010-2017 (inflation-adjusted)

Sources: U.S. Bureau of Economic Analysis, The Stephen S. Fuller Institute at the Schar School, GMU

-20

-15

-10

-5

0

5

10

15

20

25

Federal Government Jobs
Washington MSA

Sources: U.S. Bureau of Labor Statistics (Not Seasonally Adjusted), The Stephen S. Fuller Institute at the Schar School, GMU

Annual Change Annual Month-Over-Year Change
(000s)

Oct 18 Total = 361.0

2013                       2014 2015   2016   2017                    2018



12/10/2018

7

81.5

68.9

77.9

0

10

20

30

40

50

60

70

80

90

19
80

19
81

19
82

19
83

19
84

19
85

19
86

19
87

19
88

19
89

19
90

19
91

19
92

19
93

19
94

19
95

19
96

19
97

19
98

19
99

20
00

20
01

20
02

20
03

20
04

20
05

20
06

20
07

20
08

20
09

20
10

20
11

20
12

20
13

20
14

20
15

20
16

20
17

Federal Procurement in the Washington Region, 
1980-2017
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TOTAL = $1,384.0 Billion
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The Washington Region’s Housing Market:
Current Trends
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Sources: RealEstate Business Intelligence, LLC; The Stephen S. Fuller Institute at the Schar School, GMU
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Sources: RealEstate Business Intelligence, LLC; The Stephen S. Fuller Institute at the Schar School, GMU
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The Washington Region’s Housing Market:
Factors Affecting Upcoming Years
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“New” Existing 
Inventory?

19% of owners last moved 23+ 
years ago
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Amazon: Net New Owners in Select Jurisdictions 
(assumes 50k HQ2 employees)

Owners at 
Full Build-Out

Number of 
Sales in 2017

Arlington County 2,740 3,030
Alexandria City 1,430 2,580
Fairfax County, Falls Church City & Fairfax 
City

18,090 16,300

Prince William County, Manassas City, & 
Manassas Park City

5,300 8,330

Loudoun County 4,840 6,630
Sources: RealEstate Business Intelligence, LLC; The Stephen S. Fuller Institute at the Schar School, GMU
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Thank You & Questions

For monthly reports on the Washington region’s 
economic performance go to:

sfullerinstitute.gmu.edu


