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How is the U.S. economy performing
and what is the outlook for 20187
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Recession Recovery Patterns of GDP
Past Four Recessions
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U.S. Leading Index
Month-Over-Year Percent Change
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U.S. Annual Change in Payroll Jobs
Month-Over-The-Year
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Sources: U.S. Bureau of Labor Statistics (Not Seasonally Adjusted), The Stephen S. Fuller Institute at the Schar School, GMU

U.S. Payroll Job Change by Sector
October 2016 — October 2017

Ranked by Size in 2016 (000s)
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U.S. Unemployment Rate
October 2009 — October 2017
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U.S. Consumer Confidence

September 2010 — September 2017
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U.S. Consumer Prices
Percent Change, 2001 - 2021
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U.S. Interest Rates
Average Annual, 2001 - 2021

Forecast

/

=—30-Yr

==10-Yr
Treasury

Sources: IHS Economics (September 2017), The Stephen S. Fuller Institute at the Schar School, GMU

U.S. New and Existing Home Sales
(000s) (000s)
6,500 650
6,000 'A /\,,/\\ 600
5,500 Existing (Left Axis) N N 550
5,000 ~/“’,/J-\\_/ 500
4,500 /fV‘ M V 450
4,000 ,\/ |4 400
3,500 350
New (Right Axis)
3,000 \ \ \ \ 300
% %, %, %, %, %,
& & & & & &
2 % % % % 2
Sources: U.S. Census (New), National Association of Realtors (Existing), The Stephen S. Fuller Institute at the Schar School, GMU *‘ éigﬂnﬁnﬂnfmwﬂ-gmlswﬂgﬁ




11/14/2017

U.S. Growth in Total Consumption Outlays
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U.S. Gross Domestic Product
Quarterly Change: 2007 — 2018
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The Washington Region’s key Economic Challenges
Dependence on federal spending to drive economic growth;
job growth and mix since 2010 has favored lower-value added sectors;
non-federally dependent clusters are underperforming;
high cost-of-living has made region less competitive;
population growth is slowing with net domestic outmigration; and,

the region’s economy is underperforming its peers.
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The Changing Structure of the
Washington Region Economy
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Federal Procurement in the Washington Region,
($s Billions)
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Washington Region Job Change: Private Sector
The Great Recession and Recovery
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The GRP* Effects of Private Sector Job Change

Job

Change
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*Gross Regional Product

Source: The Stephen S. Fuller Institute at the Schar School, GMU

in the Washington Region
~2007 to July 2017 (in 2014 $s)

Average Total
GRP* Value GRP* Value
$160,233 -$28,890,059,000
$109,916 +$45,230,434,000
+$16,340,375,000

he
*‘ TSTEF’HEN S. FULLER INSTITUTE
{or Rezearcn onthe Weshinghen Region’s Eccncmic Fufure

4.0%

3.0%

-1.0%

-2.0%

2.0% -

1.0% -

0.0% -

GRP Per Worker in the Washington Region
Annual Percent Change (Real GRP)

3.4%

179/
/0

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

e
Sources: U.S. Bureau of Economic Analysis, The Stephen S. Fuller Institute at the Schar School, GMU *‘ :STREPH"EPLS_; {UJ.LQER INSTITUTE
o Rsearch on e asongas Regon’s ExcmomcFure

12



11/14/2017

Growth Rates of the Washington Region’s

Advanced Industrial Clusters
March 2014 to March 2017, Annualized Growth
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2008 2015
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Sources: U.S. Bureau of Economic Analysis, The Stephen S. Fuller Institute at the Schar School, GMU

Cost-of-Living
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Population Growth By Component Change
Washington Region (in 000s)
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GRP Growth in Washington and Peer Metros, 2010 — 2016
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How is the Washington Region’s
economy currently performing?
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Annual Job Change, 2002-2017
Washington Region

Annual Month-Over-Year Change Sep 17 = +44.5
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15 Largest U.S. Job Markets
Job Change: September 2016 — September 2017
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15 Largest U.S. Job Markets
Job Change: September 2016 — September 2017
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Washington MSA Job Change by Sector
September 2016 — September 2017

Ranked by Size in 2016 (000s)
Prof. & Business Services
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Professional and Business Services Jobs
Washington MSA

Annual Month Over-the-Year
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Education and Health Services Jobs
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Annual Month Over-the-Year
(000s) Sep 17 Total = 444.0
25 B Hospitals m Ambulatory Health Care, Nursing & Residential Care O Educational Services
20
15
10 | i "
5 Nﬂ ﬂ mﬂ
0
-5
-10
% % % % % K % ) ) ) %
0\0) ’2%) '2% 070 ’2,/ /2/;9 /Z{P ’/’77 0‘6‘ ’2%, 07)
Sources: U.S. Bureau of Labor Statistics (Not Seasonally Adjusted), The Stephen S. Fuller Institute at the Schar School, GMU *‘ éig!:l"ﬁnﬂ usﬁli?ﬂ!.}ggq!&lsmmd[g

18



11/14/2017

Federal Government Jobs
Washington MSA

Annual Change Annual Month-Over-Year Change Sep 17 Total = 365.1
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Leisure and Hospitality Services Jobs
Washington MSA

Annual Month Over-the-Year
(000s) Sep 17 Total = 333.2
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Washington Metropolitan Area

Unemployment Rates By Sub-State Area, 2010-2017
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What is the Washington Region’s
economic near-term outlook?
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Employment Change by Sub-State Area
Baseline Forecast (000s)

Average Annual Change 1990-2010 = 36,300

Source: BLS, IHS Economics, The Stephen S. Fuller Institute at the Schar School, GMU (forecast as of September 2017) *‘ TS"%EPHEN S. FULLER INSTITUTE
NOTE: The regional totals include Jefferson, WV. for Rezsareh on th Weshingtae Regions E<oncmic Future

Washington MSA and Sub-State Areas

Economic Outlook (GRP), 2007-2021
(Baseline Forecast, Annual % Change)

=

[ O R S I S
| I I |
1)

8 € =
= £

Forecast

D D D D D D D, D D D D D D D 2
2% % % % % % % % % e % % % %
Sources: The Stephen S. Fuller Institute at the Schar School, GMU *‘ .TS:?EZEHEHEMW,,L}E.‘M'S’!,%ILIH'E

21



11/14/2017

U.S. GDP and Washington MSA GRP
2007 — 2015 — 2021
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Thank You & Questions

For monthly reports on the Washington region’s
economic performance go to:

sfullerinstitute.gmu.edu

Schar School of Policy * TSh'Fi'EPHEN S. FULLER INSTITUTE

and Government for Research on the Washington Region's Economic Future
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