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How is the U.S. economy performing and what is the outlook for 2018? 
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U.S. Annual Change in Payroll JobsMonth-Over-The-Year

Sources: U.S. Bureau of Labor Statistics (Not Seasonally Adjusted), The Stephen S. Fuller Institute at the Schar School, GMU
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U.S. Unemployment RateAugust 2009 – August 2017

Sources: U.S. Bureau of Labor Statistics (Seasonally Adjusted), IHS Economics (September 2017), The Stephen S. Fuller Institute at the Schar School, GMU
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Sources: The Conference Board, The Stephen S. Fuller Institute at the Schar School, GMU
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U.S. Consumer PricesPercent Change, 2001 - 2021
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How is the Washington Region’s economy currently performing? 
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Sources: U.S. Bureau of Labor Statistics (Not Seasonally Adjusted), The Stephen S. Fuller Institute at the Schar School, GMU
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Aug 17 Total = 346.4
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Is the Washington Region’s economy becoming more diversified? 
Roadmap Update
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Sources: U.S. Bureau of Labor Statistics (QCEW), The Stephen S. Fuller Institute at the Schar School, GMU

717,400 
726,700 

741,800 

713,200 

732,000 

756,700 
770,300 

 710,000
 720,000
 730,000
 740,000
 750,000
 760,000
 770,000
 780,000

Mar-14 Mar-15 Mar-16 Mar-17

Washington Region U.S. Growth Path

28,450 jobs

Comparative Cluster Performances: Washington Region and the U.S.

29,950 jobs

Sources: U.S. Bureau of Labor Statistics (QCEW), The Stephen S. Fuller Institute at the Schar School, GMU



10/4/2017

20

What is the Washington Region’s economic near-term outlook? 

Employment Change by Sub-State AreaBaseline Forecast (000s)
2014 2015 2016 2017 2018 2019 2020 2021

D.C. 5.2 15.9 13.0 10.4 9.2 8.1 6.2 5.5 
Sub. MD 10.2 12.5 14.4 22.8 16.6 16.2 13.1 12.3
No. VA 0.8 29.8 31.0 19.8 20.4 20.8 15.1 13.0
REGION 18.6 57.7 55.6 53.0 46.2 45.1 34.4 30.8

Source: BLS, IHS Economics, The Stephen S. Fuller Institute at the Schar School, GMU (forecast as of September 2017)
NOTE: The regional totals include Jefferson, WV. 

Average Annual Change 1990-2010 = 36,300
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Sources: U.S. Bureau of Economic Analysis, IHS Economics, The Stephen S. Fuller Institute at the Schar School, GMU
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Thank You & Questions
For monthly reports on the Washington region’s economic performance go to:

sfullerinstitute.gmu.edu


