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Questions to be Addressed

How did the U.S. economy performed in 2016
and what is the outlook for 2017?

How is the Northern Virginia economy performing?
How did the local housing market perform in 2016?

What is the Washington region’s and NVA’s economic outlook?
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How did the U.S. economy perform in 2016
and what is the outlook for 2017?
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Recession Recovery Patterns of GDP
Past Four Recessions
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U.S. Annual Change in Payroll Jobs
Month-Over-The-Year
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U.S. Payroll Job Change by Sector
January 2016 — January 2017

Ranked by Size in 2015 (000s)
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U.S. Unemployment Rate
January 2009 — January 2017
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U.S. Leading Index
Month-Over-Year Percent Change
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U.S. Coincident Index

Month-Over-Year Percent Change
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Consumer Prices
Percent Change, 2001 - 2020
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U.S. Interest Rates
Average Annual, 2001 - 2020
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Growth in Total Consumption Outlays
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U.S. Gross Domestic Product
Quarterly Change: 2007 — 2017
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How is the Northern Virginia
economy performing?
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Washington Metropolitan Area
Annual Job Change, 2002-2016
(2%%5) Annual Change Annual Month-Over-Year Change
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Northern Virginia
Annual Job Change, 2002-2016
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Northern Virginia Job Change by Sector
December 2015 — December 2016

Ranked by Size in 2015 (000s)
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Professional and Business Services Jobs

Northern Virginia
Annual Month Over-the-Year

Dec 16 Total = 403.9

000
(000s) B Professional, Scientific & Technical Services & Management O Administrative & Waste Management

20
15

10
5
0 m |HMII

[l i il
5
-10
15

G % % % % % % % % 2

2 2 2 2 2 2 2 2 2 2 2
% 2 % % 7] 7 ) > % 5 ®
Sources: U.S. Bureau of Labor Statistics (Not Seasonally Adjusted), The Stephen S. Fuller Institute at the Schar School, GMU *‘ g?EPHEN S. FULLER INSTITUTE
for S on the Washacton Begca'sEcomomc Fetute

Education and Health Services Jobs
Northern Virginia
Annual Month Over-the-Year
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Federal Government Jobs
Northern Virginia

(000s) Annual Month-Over-Year Change

Annual Change
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Leisure and Hospitality Services Jobs

Northern Virginia
Annual Month Over-the-Year

Dec 16 Total = 140.5

Sources: U.S. Bureau of Labor Statistics (Not Seasonally Adjusted), The Stephen S. Fuller Institute at the Schar School, GMU
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Washington Metropolitan Area
Unemployment Rates By Sub-State Area, 2009-2016
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How did the Northern Virginia
housing market perform in 2016?
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Percent Change in Inventories of Existing Homes

Northern Virginia
. Month-Over-Year 2000 — 2016
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Median House Sales Price

Northern Virginia

(000s of $)
500

o el aci A/ AN
0 i/ N\ AW

250 W

200 I

Jan 17: $402.5k

AL
150
100
50
0 \ \ \ \ \ \ \ \ \ \ \ \ \ \ \ \ \ \
G %Y Y Y% Y Y Y Y Y Y Y Y Y Y
Sources: RealEstate Business Intelligence (RBI) , Metropolitan Regional Information Systems (MRIS) Stephen S. Fuller Institute *‘ :SEEKHRE“N nf_z};ilﬂ.gikmmsylﬂytg

Average House Sales Price
Northern Virginia
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Average Sales Price Percent Change
Northern Virginia: All Housing Types
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What is the Washington region’s and
Northern Virginia’s economic outlook?
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Washington Metropolitan Area
Employment Change by Sub-State Area (000s)

Average Annual Change 1990-2010 = 36,000

Source: BLS, IHS Economics, The Stephen S. Fuller Institute at the Schar School, GMU
NOTE: The regional totals do not include Jefferson, WV.

U.S. GDP and Washington Area GRP
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.
Washington Area and Sub-State Areas

Economic Outlook (GRP), 2007-2020
(Annual % Change)
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Thank you
Questions

sfullerinstitute.gmu.edu
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